
 

 
 
 
 
 

Monday, April 4th 2022 
 
“Inflation is a disease. It’s a dangerous disease for a society. It is sometimes a fatal 

disease for a society. It is a disease that if allowed to rage unchecked can destroy a 
society.” – Milton Friedman (1976 Nobel Memorial Prize in Economic Sciences) 

 
 

1. ON GOVERNMENT SPENDING: LIMIT IT BY LAW 
 
A recent column in the Wall Street Journal said it best: “Without decreasing 
the budget deficit, combating inflation with monetary policy is like entering 
a heavyweight championship competition with one hand tied behind your 
back.”  
 
“One man, or one woman, well-motivated, who’s willing to work hard, can 
make a difference. I think we proved it. (by passing Gramm-Rudman)” – 
Senator Warren Rudman (Former US Senator from NH, 1981-93, who 
famously fought to balance the budget and lower the deficit) 

 
• Bar any federal legislation, any spending bill, that would increase inflation 

year-over-year until inflation is under 4.5%, as proposed by Sen. Tim Scott. 
• Reinstitute the original Gramm-Rudman-Hollings Balanced Budget and 

Emergency Deficit Control Act, which placed the first binding spending 
constraints on the federal budget.  

 
2. ON JOBS AND LABOR: CUT TAXES AND REDUCE REGULATIONS  

 
Now, more than ever, we need to remove the stifling regulations that are 
wrapped around small businesses and give them the tools they need to 
grow and thrive as we come out of the Covid pandemic.  
 
According to the NFIB recent Jobs Report, 47% of small business owners 
could not fill job openings and 49% are increasing compensation to 
attract the right employees which will be passed on to consumers with 
higher selling prices.  
 

 

STOP INFLATION NOW 
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• Lower personal income tax rates to give American workers more take-home 
pay. 

• Clarify test for independent contractor status under the Fair Labor 
Standards Act to allow for a flexible worker platform. 

• Support the Employee Rights Act of 2022 which reforms outdated labor 
laws, encourages innovation and flexibility reflecting the changes in our 
economy, and protects workers’ rights. 

• Stop the PRO Act which undermines worker rights and forces individuals to 
pay union dues. 

• Remove unnecessary and burdensome Occupational Licensing barriers that 
force time and financial costs upon people looking to enter a field of work, 
supporting measures such as the Freedom To Work Act. 

• Support the creation of Income Share Agreements by reviving the ISA 
Student Protection Act of 2019, providing a legal framework to allow 
employers to make equity investments in potential employees without the 
employees having to take on debt. 

 
3. ON SHIPPING: WAIVE AND REFORM THE JONES ACT 

 
The Jones Act, which was established 100 years ago, now has entirely 
crippled shipping operations and increased costs for the entire US and its 
territories. It is time to take off the shackles and allow foreign flag vessels to 
ship fuel and supplies more efficiently with huge savings to taxpayers.  
 
“The Jones Act leads shippers to pay higher rates that get passed on to 
consumers. It even leads U.S. buyers to source oil and petroleum products 
from countries like Russia. The Jones-capable ocean fleet has withered to 
only 95 ships. While at the CEA, we found that the U.S. trails other 
developed countries and imposes large costs on itself by profoundly 
underutilizing water transport.” – Timothy Fitzgerald, Former Chief 
International Economist at the Council of Economic Advisers (2017-
2018); and Kevin Hassett, Former Chairman of the Council of Economic 
Advisors (2017-2019)  

 
• New England is hit extremely hard – the Jones Act coastal routes between 

the Gulf States and the Eastern Seaboard handle the largest volumes of 
domestic oil shipments.  
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• At a minimum, we should immediately waive the Jones Act for at least 2 
years to allow for the transportation of LNG which will be particularly 
beneficial for New England. 

• No current vessels designed to transport LNG exist that comply with the 
Jones Act. 

• We could save at least $1 million per tanker by using non-Jones Act tankers 
to ship crude oil from the Gulf to the northeast which will help reduce gas 
prices. 

• With supply chain issues, exorbitant food prices, and an energy crisis, we 
must reform the Jones Act so that we can ship supplies cheaper and more 
efficiently. 

 
4. ON FOOD PRICES: STOP THE LEFT’S ATTACK ON U.S. FOOD SYSTEM 

 
One of the biggest concerns among Americans is the impact inflation is 
having on food prices. We need to stop the socialist policies in Washington 
and start helping families put food on the table. 
 
“Americans’ belief that food prices are rising more than twice as fast as 
they actually are should concern retailers, manufacturers and the 
government alike,” dunnhumby consumer research survey of grocery 
shoppers. 
 

• Protect the American food system as a model for the world and reject the 
socialist left’s efforts to create a national, centralized food system that puts 
bureaucrats in charge of our diets and hikes food prices even higher. 

• Eliminate the “Fertilizer Tax” to help local farmers. 
• Block Biden Administration’s new rule redefining WOTUS which would hurt 

farmers and ranchers – increasing food prices. 
• Immediately waive, or reform, the Jones Act.  Millions of pounds of Alaskan 

seafood were blocked from coming into the US through Canada due to the 
Jones Act.  This is outrageous and serves only to help our competitors and 
enemies like Russia. 
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5. ON HOUSING: PROTECT TAXPAYERS BY REDUCING DEPENDENCE ON 
GSE’s 

 
Fannie Mae and Freddie Mac, two of the government-sponsored entities, 
were placed into conservatorship in 2008. Together, they own or guarantee 
more than half of the $12 trillion U.S. mortgage market. This puts US 
taxpayers at tremendous risk, and it is critical that Congress develop a plan 
to reduce the size of the GSE’s outsized role in the housing finance market. 
The lack of GSE reform puts taxpayers on the hook for more government 
subsidies and future government bailouts. 
 
“Since conservatorship began more than a decade ago, Fannie Mae and 
Freddie Mac have borrowed more than $190 billion from taxpayers to stay 
afloat.” – National Taxpayers Union 
 

• Transition the GSE (Government Sponsored Enterprises) duopoly toward a 
competitive secondary market. 

• End long overdue conservatorship of Fannie Mae and Freddie Mac. 
• Narrow the scope of GSE’s to financing of primary home purchases. 
• Establish a level playing field by promoting equitable access for all lenders. 
• To address the short supply in the housing market to lower housing costs, 

we need to rein in unnecessary federal government regulations and 
mandates that stifle development and return zoning and developmental 
control to state and local governments. 

o An example is to limit the EPAs ability to stall infrastructure 
development through lengthy Environmental Impact Assessment 
processes.  

 
 

6. ON ENERGY: IMPLEMENT KEVIN SMITH ENERGY INDEPENDENCE PLAN  
 
Kevin Smith is the only candidate for US Senate to announce a 
comprehensive plan to make American Energy Independent again.  
Additionally, reforming the Jones Act will also help lower the price of 
energy in the U.S. 
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7. END ALL COVID-19 GOVERNMENT POLICIES 
 

It’s time we tell Americans that we trust them to take care of themselves and 
that we will control our lives rather than having the Coronavirus, and the 
government, control it for us.   
 
“We’ve lost sight of the rule that individual freedom and ingenuity are at 
the very core of everything that we’ve accomplished. Government’s first 
duty is to protect the people, not run their lives.” 
– President Ronald Reagan 
 

• Stop Covid-19 government intrusion on businesses such as Joe Biden’s 
vaccine mandate. 

• Stop Covid-19 government giveaways, such as unemployment insurance 
bonuses or housing assistance, that keep potential employees at home 
rather than in the workplace. Studies have shown that the job market would 
have bounced back faster without them. 

 
 
We can get the country back on track immediately with a pro-growth economic 
agenda to stop inflation.  Don’t listen to the political spin of desperate politicians like 
Joe Biden and Maggie Hassan.  Inflation wasn’t caused by Vladimir Putin.  It was 
caused by the disastrous policies coming from the Biden Administration and the 
explosion in the money supply due to the out-of-control spending programs.   
 
 

As Milton Friedman famously stated: 
 
“Inflation is always and everywhere a monetary phenomenon in the sense that it is 
and can be produced only by a more rapid increase in the quantity of money than 

in output.” – Milton Friedman 
 
 

 


